RESOLUTION NO. R2009-21

CITY OF BELLA VISTA, ARKANSAS

AUTHORIZING THE MAYOR AND CITY CLERK TO ENTER INTO AN AGREEMENT WITH THE ARKANSAS LOCAL POLICE AND FIRE RETIREMENT SYSTEM (LOPFI) FOR AN ACTUARIAL VALUATION REGARDING A POTENTIAL INCREASE OF RETIREMENT BENEFITS FOR MEMBERS OF THE BELLA VISTA LOCAL FIRE PENSION FUND, AND FOR OTHER PURPOSES
____________________________________________________________________

WHEREAS, certain employees of the Bella Vista Fire Department participated in a local pension fund prior to the creation of LOPFI; and


WHEREAS, the present benefit structure of that pension fund, which is now administered by LOPFI, would provide an annual retirement benefit equal to fifty percent (50%) of salary attached to rank; and


WHEREAS, members of the Bella Vista Fire Department that have participated in the LOPFI program provides a higher percentage; and


WHEREAS, it is the desire of the city to study the feasibility of increasing the percentage retirement benefit of pre-LOPFI local pension fund participants.


NOW, THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF BELLA VISTA, ARKANSAS:


Section 1:  The Mayor and City Clerk are hereby authorized to enter into a contract with the Arkansas Local Police and Fire Department Retirement System (LOPFI) in an amount not to exceed two thousand five hundred dollars ($2,500.00) for the provision of actuarial valuations to determine the cost to the city of increasing retirement benefits for those employees who participate in the pre-LOPFI local pension fund at levels of sixty-five percent (65%), seventy percent (70%), and seventy-five percent (75%) of salary attached to rank.


Section 2:  The 2009 budget is hereby amended to provide an amount not to exceed two thousand five hundred dollars ($2,500.00) to be paid from general funds pursuant to the agreement.

PASSED THIS 27th DAY OF JULY, 2009.







APPROVED:







_____________________________

ATTEST:




Mayor Frank E.  Anderson

__________________________

Jane A. Wilms, CAMC/MMC
City Clerk/Treasurer

Requested by:  Mayor

Prepared by:  Jason Kelley, City Attorney
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